GOLDEN GATE YACHT CLUB
#1 Yacht Road, San Francisco, California USA 94123

Statement
Tom Ehman, Golden Gate Yacht Club Spokesperson

New York, NY -- November 6, 2009 - Today's hearing at the New York Supreme
Court was productive. Both sides - Golden Gate Yacht Club and the America’s
Cup defender Société Nautiqgue de Geneve - have agreed to meet on the venue
and timing issues over the weekend and report back to Justice Kornreich on
Monday. We are hopeful an agreement can be reached.
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